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war and the fact of the revenue being limited by import taxes. On February 3rd, 1876, the boundary dispute with Paraguay wag referred to the president of the United States for arbitration. In 1877 a stamp tax was introduced, the high tariff having gradually killed import trade and with it the government's sole income. The frontier dispute with Paraguay was decided against Argentina on November 12th, 1878.
In 1880, after a brief and bitter civil war between the Buenos Ayres party and Roca's followers, Roca became president; the city of Buenos Ayres was separated from the province of the same name and put under federal control. On July 23rd, 1881, a convention was signed between Chili and Argentina, arranging the Patagonian boundary. Argentina bonds first reached par in December. In 1883 the currency was made convertible, the old paper dollar notes being exchangeable for four cents gold. At the same time great government loans were floated. A financial panic resulted from the government loans still unfloated and from the constriction of the mone3r market following specie resumption. On January 16th the national currency was declared legal tender and the panic subsided. In this year Argentine expeditions explored Patagonia, and the next year there were gold discoveries in Argentine Patagonia. Roca was succeeded by his brother-in-law, Juarez Celman.
Administrative dishonesty during the next three years resulted in an alarming financial condition, and necessitated the resignation of Celman. He was succeeded by Pellegrini, who effected no reforms. In 1891 the disorder became so grave that martial law was proclaimed. The following year the powerful vote of the liberal opposition to the government was forcibly suppressed, and Saenz Pena, the administration candidate, was elected. In 1894 the president's influence waned, and tbe opposition made great gains in the congressional elections of March 25th. A sudden fall in the price of agricultural products and excessive importation forced up the price of gold to a premium of 320. In 1895 the president resigned. Vice-President Uriburu succeeded him for the unexpired term, and immediately proclaimed an amnesty. On April 17th, 1896, a protocol was signed referring the Patagonian dispute with Chili to the arbitration of the British government.
In 1898 Roca, leader of the nationalist party and of the provinces as against the capital, was elected president and took office in October. New internal duties were voted, and it was proposed to realize on the national railroads by their sale or lease. In 1899 the Puna of Atacama dispute was settled by the arbitration of the United States minister at Buenos Ayres. In the autumn of 1900 Argentina entered into an entente with Brazil, Peru, and Bolivia for the purpose of withstanding Chilian aggression. In 1901 a "Unification Bill/' aimed to consolidate the national indebtedness, met with great popular opposition, and was withdrawn. Soon after this Chili quarrelled with Argentina over Ultima Esperanza. On-November 20th, 1902, King Edward made the award in the boundary dispute jvith Chili, giving Chili nearly 60 per cent, of the disputed territory, but to Argentina nearly all the fertile soil. In 1904 Manuel Quintana became president.
URUGUAY
The constituent assembly met at Montevideo, July 18th, 1830, declared the constitution drafted in the former year, and elected Fructuoso Rivera president. Two years later Rivera was sharply attacked by the blancos.ry was bad, because of the heavy expenses of the Paraguayan901 General Leonidas Plaza became president, and in 1905 was succeeded by Lizardo Garcia. In January, 1904, Peru and Ecuador agreed to arbitrate all disputes between them. final settlement of her frontier with Peru, and Bolivia was still without her seaport. The feeling of sus- martial law.    Grave ministerialted. In this year also the constitution was revised, the most important change being the prohibition of the re-election of the president. In 1872 importle and inviting weredredthey could no longer be restrained, and Pizarro was obliged to order the whole melted down, and divided among his followers. The captive monarch, having performed his part of the contract, now demanded to be set at liberty; but the perfidious Spanish leader had no such intention, his only object being to secure the plunder; and he even meditated taking the life of his credulousaez's men as served with reluctan after which he mustered five hundred and fifty foot-soldiers and forty hor men, and possessed a train of nine field-pieces. With this force, and 1 thousand Tlaxcalans and other friendly Indians, he set out once more for 1ission, which in strike the public chord as Webster's famous Hiilse-mann letter had done. His judicious exposition of the American theory of citizenship, and his declaration of the right of the United States to affordl address.]rsey; and in November, 1681, Jennings, acting as governor
